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Translation from the original Norwegian version

Tao the Supervisory Board of Sparebank 1 5MMN

INDEPENDENT AUDITOR'S REPORT

Report on the Financkal Statenments

We lave sudited the accompanying financial statements of Sparchank 1 SMN, which comprise the
financial statements of the parent company and the fnancial statements of the group. The financial
statements of the parent company amd the financial statements of the group comprise the balance sheet as
ai December 31, 2015, the income statement and other comprelensive meeme, statement of changes in
exquity and statenent of cash Mows for the year then ended, and a summary of significant accounting
policics and other explanatory information.

The Board of Directors and the Managing Director 's Respowsibility for the Finanelal Statements

The Board of Directors and the Managing Director are responsible for the preparntion and fuir
presentation of these financial statements in accordance with Intemational Financial Reporiing Standards
a5 adopted by EL, and for such imernal control as the Board of Directors and the Managing Director
determing is necessary o enable the preparation of financial statements that are free from material
misstatement, whether due to frand or ermor,

Aunditor s Responsibility

O responsibility is 1o express an opinion on these financial statements based on our awdit. We
conducted cur audit in accordance with Lows, regulations, and auditing standards and practices gencrally
aceepied in Norway, including International Standards on Auditing, Those standards require that we
comply with cthical requirements and plan and perfonm the sedit to olvain reasonable assurance about
whether the financial stiements are free from material misstatement.

An audil involves performing procedures 1o obtain audit evidence about the amounts and disclosures in
the financial statements. The procedurcs sclected depend on te auditor”s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,
In making those risk assessments, the asditor considers imtemal control relevant to the entity’s preparation
and fair presentation of the finanzinl statements in order 1o design audit procedures that ane appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectivencss of the entity's
internal control. An audit also includes evaluating the appropriatencss of aceounting policies used and the
reasonableness of necounting estimates made by management, as well as evalwating the overall
presentation of the financial statements.

W believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Clpinion
In our opinion, the financial statements are prepared in accordance with the law and regulations and give
a true and fair view of the financial position of Sparchank | SMM and of the group as at
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December 31, 2005, and of its financinl performanes and itz eash Nows for the vear then ended in
aceordance with International Financial Reporting Standards as adopted by ELJ,

Report an Other Legal and Regulatory Requirements

Chpiniger on the Bogard of Directors " repors and e statements on Corparate Genvermanee and Ceporate
Sogclal Responzibiliny

Based on our awdil of the financial statements as described above, it is our opinion that Oy information
presented in the Board of Directors report concerning the financial statements and in the statements on
Corporate Governance and Corporate Social Responsibility, the going concern assumption and the
proposal for the allocation of the profiteoverage of the loss is consistent with the financial statements and
complies with the law and regulations,

Olpiiniens on Registration ad Docimentaiton

Based on our audit of the financial statements as deseribed above, and control procedures we have
considered necessary in accordance with the International Stondard on Assurance Engagements (ISAE)
3000, sAssurance Engagements Other than Awdits or Reviews of Historical Financial Informations, il is

our opinion that management has fulfilled its duty to produce a proper and ¢learly set out registration and
documentation of the company s accounting information in accordasce with the law and bookkecping

standards and practices generally accepted in Morway.

Tromwdheim, 7 March 2006
Deloitie AS

Mette Estenstad (signed)
State Authorised Public Accountant (Morway)

Translation has been made for information purposes only

Page 2 of 2



